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Stock Option Stock
Reporting Owners
Relationships
Reporting Owner Name / Address 10%
Director Officer Other
Owner
MUSHAKOV ANDREY
1701 EAST WEST HIGHWAY, APT. 401 EVP International Nuclear Oper
SILVER SPRING, MD 20910
Signatures
/s/ Andrey Mushakov 11/03/2006

ZSignature of Reporting Person Date

Explanation of Responses:

*

If the form is filed by more than one reporting person, see Instruction 4(b)(v).

** Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

(@)

The issuer redeemed 640,000 shares from Mr. Mushakov on September 28, 2006. The proceeds of this redemption were paid directly to federal and/or state taxing authorities to cover Mr. Mushakov's
tax liability relating to the original grant of 1,500,000 shares to Mr. Mushakov as pursuant to his employment agreement dated July 27, 2006.

Mr. Mushakov held an aggregate of 37,500 compensatory stock option (exercise price of $4) of Thorium Power Inc. prior to a merger between Thorium Power Inc and Novastar Resources Ltd (now
(2) Thorium Power, Ltd.). Pursuant to the merger agreement, each option of Thorium Power Inc. with a exercise price of $4 was converted into 25.628 options of Novastar Resources Ltd. with a exercise
price of $0.156 Accordingly, on October 6, 2006, Mr. Mushakov received options to purchase 961,043 shares of the issuer's common stock at $0.156 per share as merger consideration.
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